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Financing
Required

Level of 

Financing

Type of Financing Eligibility Criteria (amongst others)
Interest Rate / 

Commissions

Repayment Terms / 

Duration of the

Guarantee

Application 

Deadline

Corona-

Overbruggings-lening

(COL) for start-ups, 

scale-ups and 

innovative SMEs 

provided by the 

Regional Development 

Agencies (ROMs)

More information (in 

Dutch).

€50,000 -

€250,000

100% government–backed 

subordinated bridge loan

• Start-ups that have been in business for up to 5 years and are not 

the result of a merger (in most cases a WBSO declaration exists). 

• Scale-ups with with 10-250 employees and (i) an increase in 

employment and/or turnover of at least 60% in the past 5 years or 

(ii) an expected increase in employment and/or turnover of at least 

60% in the coming 5 years (based on the business plan).

• Innovative SMEs with 1-250 employees, annual revenue of up to 

€50 million and a balance sheet of up to €4 million with product, 

process and/or market innovations in industrial research or 

experimental development, or a combination of the two, with the 

aim of realising financial and social returns.

• SMEs that have financed their growth in recent years with own 

funds, such as profits, and do not have a bank relationship, with 

the exception of a checking account.

Excluded sectors: retail establishments, hotels, restaurants, cafes

(horeca), independent contractors and small businesses. Please refer

to Qredits (below) for information on the financing potentially available

to these types of businesses. 

Application criteria (amongst others):

• 12 months-liquidity prognosis indicating the need for funding due 

to COVID-19 and the use of funds. 

• Substantiation drop in revenue due to COVID-19.

• Funds may not be used for an acquisition or to replace an existing 

credit facility.

• Foreign companies may apply but must have "substantial" 

economic activity in the Netherlands.

• Impossibility to negotiate standard loan agreements (in Dutch).

3% per annum, to be 

paid quarterly (with 

no repayments due 

the first year).

• Repayment after a 

year in 8 equal 

instalments (with a 

maximum of two six-

month extensions). 

• Accelerated 

repayments are 

permitted. 

4 - 9 working days

€250,000 -

€500,000

75% government-backed 

subordinated bridge loan. 25% co-

financed by current or new 

investors at the same conditions.

3 % per annum, to be 

paid quarterly (with 

no repayments due 

the first year).

• Repayment after a 

year in 8 equal 

instalments (with a 

maximum of two six-

month extensions).

• Accelerated 

repayments are 

permitted. 

4 - 9 working days

€500,000 –

€2 million

75% government-backed 

subordinated bridge loan, 25% co-

financed by current or new 

investors at the same conditions

(to be repaid or converted by co-

investor only at the subscription 

price in the next financing round).

3% per annum, 

payable after three 

years, plus a 

premium of 2% (in 

certain cases). The 

interest is not 

compounded.

• To be repaid after 3 

years (with a 

maximum of two one-

year extensions) or 

upon conversion. 

• Accelerated 

repayments with a 

minimum of €50,000 

are permitted.

<3 weeks

Tijdelijk 

Overbruggingskrediet 

Programma 

innovatieve Start- en 

Scale-ups (TOPSS)

More information (in 

Dutch).

€2 million –

€5 million

• Up to 50% convertible 

subordinated loan provided by 

Invest-NL.

• At least 50% co-financed by 

current or new investors at the 

same conditions.

• Right to convert against the 

lower of (i) the last financing 

round or (ii) the next qualified 

financing round (discount may 

apply). 

• Invest-NL has a decisive vote 

on important (financial) 

resolutions.

Innovative start-ups: an unlisted company, with a disruptive or 

innovative business model that uses a new or emerging technology 

that has the ambition to scale-up (in most cases a WBSO declaration 

is present). 

Innovative scale-up: a company with a commercially tested product 

that aims to commercialize its product on a large scale. The company 

already has customers and turnover and is usually still loss making but 

is expected to become profitable within a reasonable period of time.

Application criteria (amongst others):

• In general, the requested financing is well-founded and should at 

least provide a runway of 18 months.

• The investors have relevant track records, are committed and are  

not able to fund without Invest-NL.

• The company has an experienced management team

• Proven pre-COVID-19 track record and profit potential after

COVID-19.

8% per year, 

compounded (PIK).

• To be repaid

(including interest) 

after 3 years.

• Accelerated

repayments are not

permitted.

3-5 weeks

https://www.rom-nederland.nl/corona-overbruggingslening/
https://www.rom-nederland.nl/leningovereenkomsten/
https://www.invest-nl.nl/actueel/aanvullende-informatie-topss


Financing
Required

Level of 

Financing

Type of Financing Eligibility Criteria (amongst others)
Interest Rate / 

Commissions

Repayment Terms / 

Duration of the

Guarantee

Application 

Deadline

Extension of the

Business Loan

Guarantee

Scheme (GO-C)

More information (in 

Dutch).

€1.5 million –

€150 million

Under GO-C, the government provides

financiers with:

(i) An 80% guarantee for bank 

loans to companies with

turnover of more than €50 

million; or 

(ii) A 90% guarantee for bank 

loans to companies with

turnover of up to €50 million.

Applications for a loan under the GO-C  

are made through a participating bank. 

The loan cannot be used to finance an

acquisition or to obtain financing at 

more favourable conditions. 

• The company must have a registered office and substantial activity in 

the Netherlands.

• The company must be fundamentally sound, with a satisfactory 

outlook.

• In the past 12 months, no excessive capital withdrawals from the 

company have taken place.

• The company is requesting GO financing for its own activities.

• The company must be affected by the COVID-19 crisis (in order to

benefit from GO-C).

• The loan brings in fresh money. This is the case when the bank's 

position is expanded, and the financing serves a concrete corporate 

interest. The scheme cannot be used to replace an existing facility, or 

to pass on the risk of an existing facility to the state. Refinancing a 

bridge- or emergency-credit is possible under GO.

Excluded sectors: fisheries and the agricultural and financial sectors. 

The latter refers to, amongst others, banks, insurance companies and 

private equity firms. However, we believe that portfolio companies owned 

by private equity firms could qualify for GO-C.

Both fixed-rate

loans and 

variable-rate loans

based on Euribor

are elibible for

GO-C.

• Loans under the 

original GO have a 

maximum term of 8 

years. 

• This term has been 

reduced to a 

maximum of 3 years 

for loans guaranteed 

under the special GO-

C.

17:00 on 31 May 

2020 (unless

extended)

Extension of the

SME Credit 

Guarantee

Scheme (BMKB-C)

More information (in 

Dutch).

Up to €1.5 

million

Start-ups can 

apply for a loan 

of up to 

€266,667 

(starterslening).

Under BMKB-C, the government

provides financiers with:

(i) An 75% guarantee for loans to

SMEs;

(ii) An 67.5% guarantee for loans

to starts-ups; or

(iii) An 60% gurantee for loans to

innovative companies.

Applications for a loan under the

BMKB-C scheme are made through a 

participating financier.

Innovative companies can apply for a 

so-called S&O declaration, based on 

the WBSO. With this declaration they 

are eligible for a tax benefit. 

• The company is established in the Netherlands, Bonaire, Sint

Eustatius or Saba.

• The loan brings in fresh money (see under GO-C).

• The company has annual revenue of up to €50 million and a balance 

sheet of up to €43 million and no more than 250 FTE employees 

(including group companies).

• The company has been established for over 3 years OR qualifies as 

start-up or innovative company.

Additional conditions for SMEs (not start-ups or innovative companies):

• The product is ready for production and commercialization and 

results have been achieved.

• The requested funding will be used to take steps towards profitable 

exploitation.

Excluded sectors: healthcare companies and companies achieving more 

than 50% of their turnover (or expected turnover) in the agriculture sector 

or from fisheries (for these sectors, see BL-C) or the financial sector.

The commission is 

lowered from 3.9% 

to 2% (if the term 

is up to 2 years) 

and 3% for a term 

of 2-4 years.

At most 4 years.

Start-ups: at most 6 years 

from the date of the first 

repayment. Repayment 

must start no later than 6 

months after conclusion of 

the credit agreement.

Innovative companies: at 

most 12 years from the 

date on which the credit 

agreement is concluded. 

Repayment must start no 

later than the 1st day of 

the 14th quarter after 

conclusion of the credit 

agreement.

31 May 2020

Microcredit (to be) 

provided by

Qredits

More information (in 

Dutch).

<€50,000 Bridge loan • Starting or existing entrepreneur or taking over the business of an 

SME (including in a field not covered by COL).

• Solid business plan.

• Business activities are the Netherlands.

As from 8.75% per 

annum, temporary  

COVID-19 

reduction to 2% 

for a period of six-

months. 

Costs: at most 

1.65% of the loan, 

with a maximum 

amount of  €750.

• As from year 1, annual 

10% repayments 

without penalty.

• COVID-19 extension: 

six-month suspension 

of repayments. 

https://www.rvo.nl/subsidie-en-financieringswijzer/garantie-ondernemingsfinanciering-go/garantie-ondernemingsfinanciering-corona-go-c
https://www.rijksoverheid.nl/onderwerpen/coronavirus-financiele-regelingen/overzicht-financiele-regelingen/bmkb
https://www.rvo.nl/subsidie-en-financieringswijzer/borgstellingskrediet-voor-de-landbouw-bl/verruimd-verband-met-corona
https://qredits.nl/over-qredits/nieuws/qredits-introduceert-extra-hulpmaatregel-2-rente-bij-uitstel-van-aflossing/


Financing
Required Level 

of Financing
Type of Financing Eligibility Criteria (amongst others)

Interest Rate / 

Commissions

Repayment Terms / 

Duration of the

Guarantee

Application 

Deadline

SME Loan (to be) 

provided by

Qredits

More information.

€50,000 - €250,000 Bridge loan • No outstanding bank loan of €250,000 or more.

• Solid business plan.

• Dutch market focused.

As from 7.75% per 

annum, temporary  

COVID-19 reduction to 

2% for a period of six-

months.  Costs: at 

most 1.5% of the loan, 

with a maximum 

amount of €2,500.

• As from year 1, annual 

5% repayments

without penalty.

• COVID-19 extension: 

six-month suspension 

of repayments. 

N/A

Extension of 

Proof-of-concept-

funding (VFF) and 

the the Innovation

Credit Scheme

(IK) granted by the

RVO. 

More information on 

VFF (in Dutch).

More information on 

IK (in Dutch).

VFF:

€50,000 - €350,000 

IK:

€150,000 - €5 

million for clinical 

development 

projects

Up to €10 million for 

technical 

development 

projects

Bridge loan VFF:

• SMEs, innovative start-ups (>5 years) or academic starters 

affiliated with an university or an university hospital.

• Concept or product is currently in the phase just after market 

research and before market introduction and you have not yet 

started implementation of the proof-of-concept phase.

• At the time the loan is granted, applicant has an established 

business or branch in the Netherlands.

IK:

• The loan must be used for a clinical development project or a 

technical development project. The Netherlands Enterprise 

Agency (Rijksdienst voor Ondernemend Nederland, or RVO) will 

assess the level of  innovativeness of the project.

VFF/IK:

• 4.69% (as per 1 

January 2020) per 

annum 

(determined by the 

European 

Commission).

• Six-month suspension 

of repayments and 

interest from 1 April 

2020.

N/A

Extension of the

growth facility 

scheme for SMEs

(Groeifaciliteit)

More information (in 

Dutch).

Up to € 5 million Under this scheme, the 

government provides a guarantee 

for a loan, meaning the lender can 

claim 50% of its loss on the 

investment, in the event of default,

from the government.

• The business is established in the Netherlands, Bonaire, Sint

Eustatius or Saba and its commercial activities are conducted 

there.

• The loan brings in fresh money (see under GO-C) and will be 

used only for own company activities or acquisitions. 

• In the past 12 months, no excessive capital withdrawals from the 

company have taken place.

N/A The maximum term of the 

guarantee is 12 years.

15 June 2021

Financial Aid Compensation Eligibility Criteria (amongst others)
Application

Deadline

NOW (Noodmaatregel Overbrugging

Werkgelegenheid), the temporary 

emergency bridging measure to sustain 

employment

More information

Subsidy to cover up to 90% of 

wages for three months, possibly 

extended for an additional three 

months.

• The company must expect at least 20% drop in revenue over a period of 3 consecutive months (starting on 1 March, 1 

April or 1 May 2020).

• The company must continue to pay its employees in full (100%).

• The company is not allowed to request permission to dismiss employees for economic reasons during the period covered 

by the financial assistance. 

31 May 2020

TOGS: Reimbursement for entrepreneurs 

in affected sectors scheme (TOGS).

More information.

One-time lump-sum payment of

€4,000 covering a three month

period (tax free).

Companies that have been especially hard hit by the containment measures, such as restaurants, cafés and hairdressers, can 

apply for the scheme.

• As of 30 March 2020, the government expanded the list of qualifying sectors significantly to include many undertakings in 

the non-food sectors.

• The measure is available to companies with up to 250 employees.

• Since 1 May 2020, the reimbursement scheme applies not only for primary activities but also - if your primary activities do 

not qualify for the scheme - for secondary activities of companies. Check the SBI code list to verify whether your company 

is eligible for reimbursement.

26 June 2020, 5 pm 

CET

https://business.gov.nl/subsidy/sme-loan/
https://www.rvo.nl/subsidies-regelingen/vroegefasefinanciering-vff#versoepeling-voorwaarden-betalingsverplichtingen
https://www.rvo.nl/subsidie-en-financieringswijzer/innovatiekrediet?utm_campaign=9244280336&utm_source=google&utm_medium=cpc&utm_content=416518199712&utm_term=innovatie%20krediet&adgroupid=92167196765
https://www.rvo.nl/subsidie-en-financieringswijzer/groeifaciliteit
https://www.nautadutilh.com/en/coronavirus/employment-what-you-should-know-about-the-government-relief-for-wage-costs-now
http://www.uwv.nl/
https://english.rvo.nl/subsidies-programmes/reimbursement-economic-loss-due-covid-19/apply-reimbursement-loss-due-covid-19
https://www.rvo.nl/subsidie-en-financieringswijzer/tegemoetkoming-schade-covid-19/vastgestelde-sbi-codes
https://english.rvo.nl/subsidies-programmes/reimbursement-economic-loss-due-covid-19/apply-reimbursement-loss-due-covid-19


Tax Relief Type of relief Eligibility Criteria (amongst others) and Application Process
Duration of the

Measure

Payment extension

More information (in 

Dutch).

It is possible to request an extraordinary payment extension for certain 

taxes, e.g. personal income tax, corporate tax, value added tax (VAT) 

and payroll tax, for a period of three months.

A payment extension can also be requested for several other types of 

taxes and duties, including excise tax, the landlord levy, environmental 

taxes, the insurance premium tax and the betting and lottery tax. 

Dividend withholding tax is expressly excluded. 

For the time being, the Dutch tax authorities will not impose any penalties 

for the late payment of taxes, and any penalties already established need 

not be paid.

• You are subject to tax in the Netherlands, e.g. you conduct a business in the Netherlands.

• You are facing liquidity problems due to the COVID-19 crisis.

• You have outstanding tax debts. 

For personal income tax, corporate tax, VAT and payroll tax, a single application for the extension 

covers all current and upcoming tax payments (an application can be filed if a taxpayer has received 

at least one assessment for these taxes). For other types of taxes, a separate application should be 

filed.

Applications for the extraordinary tax payment extension may be filed online or sent to the address 

found here, no later than 19 June 2020. 

Upon receipt of the taxpayer's request for a payment extension, the tax authorities will immediately 

halt collection measures for the taxes concerned.

Notice of inability to pay

A request for a payment extension will be processed as a notice of inability to pay (melding 

betalingsonmacht), pursuant to Article 36 of the Tax Collection Act 1990 (Invorderingswet 1990).

Taxpayers applying for the extraordinary payment extension should therefore consider whether this 

could have undesired effects, e.g. triggering an event of default under financing agreements. 

For all taxes, the three-

month payment extension 

starts to run on the date on 

which the (first) application 

is submitted. The extension 

is not prolonged by the 

submission of additional 

applications or the issuance 

of subsequent tax 

assessments.

Taxpayers can apply for an 

additional extension on top 

of the initial three-month 

period, but only if they are 

able to adequately 

substantiate their request 

(and, if the total tax due 

exceeds EUR 20,000, a 

third-party statement is 

required).

Accelerated set-off 

of losses

More information (in 

Dutch).

You are allowed to set off this year, on an expedited basis, your expected 

2020 losses deriving from the COVID-19 crisis against 2019 profits.

This will result in taxpayers receiving a refund much more quickly 

compared to the standard procedure. Normally, refunds should not be 

paid until the 2020 tax return has been filed and a corresponding 

assessment issued by the tax authorities.

• You are subject to Dutch personal income tax or corporate tax, generated a profit for tax 

purposes in 2019 and expect to incur a loss in 2020 due to the COVID-19 crisis.

• Losses in 2020 can be set off by including a "coronavirus provision" on the 2019 personal or 

corporate income tax return. It should be noted, however, that the amount of the provision cannot 

exceed the taxpayer's 2019 taxable profit.

A policy decree setting out 

the conditions for the 

coronavirus provision is 

expected to be issued 

shortly. 

Revision of 

preliminary 

assessments

More information (in 

Dutch).

Preliminary personal income tax and corporate tax assessments for 2020 

may, at the taxpayer's request, be reduced if lower profits are expected 

due to the COVID-19 crisis.

• You have received a preliminary corporate or personal income tax assessment for 2020 and expect lower profits due to the 

COVID-19 crisis.

For personal income tax assessments, the application must be filed via the online platform Mijn Belastingdienst. Corporate taxpayers 

may file an application (i) via the online platform Mijn Belastingdienst Zakelijk, (ii) with the software used to file their tax returns or (iii) 

using the special form, if options (i) and (ii) are not available. 

Other measures

More information (in 

Dutch).

Other temporary measures have been introduced relating to:

• The lowering of interest rates for unpaid taxes and the recovery interest rate.

• The expense allowance scheme (werkkostenregeling).

• The customary salary rules (gebruikelijkloonregeling) and other payroll tax matters

• Value added tax (VAT) in the healthcare sector.

• Taxpayers applying for tax-neutral treatment with retroactive effect of a (statutory/company) merger or demerger, which are granted an additional three-month period to meet certain conditions.

https://www.nautadutilh.com/en/coronavirus/tax-relief-measures-in-the-netherlands
https://www.belastingdienst.nl/wps/wcm/connect/nl/ondernemers/content/coronavirus-belastingmaatregelen-om-ondernemers-te-helpen
https://www.nautadutilh.com/en/coronavirus/tax-relief-measures-in-the-netherlands
https://www.nautadutilh.com/en/coronavirus/tax-relief-measures-in-the-netherlands
https://www.belastingdienst.nl/wps/wcm/connect/bldcontentnl/themaoverstijgend/programmas_en_formulieren/verzoek-of-wijziging-voorlopige-aanslag-vennootschapsbelasting-2020
https://www.nautadutilh.com/en/coronavirus/tax-relief-measures-in-the-netherlands
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Would you like to keep up to date with our publications regarding COVID-19? Register here. 

We will send you a weekly update with the latest publications.

https://www.e-nautadutilh.com/7/3760/form/registration-corona-news.asp

